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Historical Trends of Bull & Bear Markets

The historical performance of the S&P 500 Index during the US bull and bear markets
The bold numbers calculate the duration of months for the market either being bull or bear and the percentages cover the total return for the time period.!
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In the chart above, the green time periods indicate bull markets, when the S&P 500 rose 20% or more from its previous low. The red time periods indicate bear markets, when

the S&P 500 declined 20% or more from its previous high.?
The bold numbers calculate the duration of months for the market either being bull or bear and the percentages cover the total return for the time period. On average when the
market is evaluated from 1957-2018, there were bear markets or losses for 11.7 months while the bull markets or gains was for 55.1 months. Data shown is as of the last bull

market, which ended on 1/25/2018.

Source: Bloomberg L.P. Returns from 10/22/1957 — 12/31/18. The S&P Index is an unmanaged index of 500 stocks used to measure large-
cap US stock market performance. Investors cannot invest directly in an index. Index returns do not reflect any fees, expenses, or sales

charges. This chart is for illustrative purposes only and not indicative of any actual investment. These returns were the result of certain =
market factors and events which may not be repeated in the future. Past performance is no guarantee of future results. RI I INC GL@;B AL
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This Time It’s Different...Or is it?
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Economic Impact Began At Supply Chain

Covid 19’s impact on the Chinese economy
FT China Economic Activity Index (Jan 1 2020 = 100), last updated Mar 25

2020
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Virus Goes Global

Mapping the coronavirus outbreak
As of 11:27am Mar 26 GMT

Confirmed cases Deaths

487,016 22,024

Source: Johns Hopkins University, CSSE; FT research
©FT
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Economic Impact Shifts to Demand Shock

US Bloomberg Consumer Confidence Index
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=
Off the cliff
Composite purchasing managers' index*

Britain

07 08 09 10 11 12 13 14 15 16 17 18 19 20
C(nvnnl tconomics Date (Year)
Source: The Economic Effects of the Coronavirus - Capital Economics, March 25, 2020

=3
o
©
X
<
=N
c
®

Euro area

US jobless claims at record levels

Initial unemployment claims (weekly data, 000s)

T T ) T

T T T T T L
2007 08 09 13 14 15 16 17 18 19 20
Source: IHS Markit Date (Year) *Based on a survey of purchasing executives

Source: The Economist, March 24, 2020

(s000) swire|d yuawAojdwaun [eru|

oMM A i

1967 1990 2000

Source: Refinitiv Date (Week)

©FT

Source: Financial Times Research Group, March 26, 2020

TRILINC GL&BAL

INVEST WITH IMPACT




Key Takeaways
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Impact on TriLinc Portfolios
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Executive Summary: TriLinc Global Sustainable Income Strategies

Investment Strategy Private Debt Plus® = Market Rate Returns + Positive Impact
International Private Credit
Select Developing Economies
Growth Stage Private Companies
Trade Finance and Short-Term Project Loans
Comprehensive Diversification!

Strategy Objectives? Current Income
Capital Preservation
Modest Appreciation

Historical Track Record Since June 2013
> $1.34 billion invested
Zero Loan Losses?

Team Track Record TriLinc Management Team
= Average of 26 years experience in investment management
= Actively managed over $50 billion in investor funds
12 Global Investment Partners*
= 473 employees in Latin America, SE Asia, Emerging Europe, and Sub-Saharan Africa
= > $33 billion in credit transaction experience

!Comprehensive Diversification includes diversification by region, country, borrower, industry, asset type, investment partner and tenor. Diversification may vary by investment vehicle.

2There can be no assurance that these objectives will be achieved and an investor may lose all or a portion of their investment.

3To date, TriLinc has not realized any loan losses, however the value of some loans have been marked down from their original loan amount and in such cases may no longer be accruing interest.

“Investment Partner data depicted is as reported to TriLinc by Investment Partners on an annual and ad hoc basis. Transaction experience

by Investment Partners is not solely in connection with TriLinc products or transactions and may apply to Investment Partner firms, products, or T L G @\)

personnel as relevant. There is no assurance that an Investment Partner's past performance will be indicative of future results. Since inception, RI INC L%;B AL
TriLinc has worked with 14 investment partners. Statistics from prior investment partners are not included above. INVEST WITH | M PACT




Comprehensive Diversification

TriLinc seeks to reduce portfolio risk through comprehensive diversification, a signature approach that emphasizes minimizing
exposure to any single macro-risk factor.

Investment Partner Region Country

® TransAsia

mAIC

uEFA u LatAm
Helios

B TRG u SE Asia

m Barak

m Alsis m Africa

m Scipion

uAMC Emerging

mCCL Europe

m Origin

E Lending Ark

u Chile u Peru = Brazil

Sector = Soft Commoriies Duration (Months)

u Manufacturing Ecuador u Mexico = Colombia

u Distrib. & Retail ECostaRica  mUruguay H Paraguay
Hard Commodities

u Aquaculture

m Energy & Power

m Dairy Products m 3-6 Months Philippines = Hungary = Baltics

H Telecom

u Services m 6-12 Months

® Transport

® Meat Products 1 12-24 Months [ Zambia 1 Senegal Gabon

H Forestry & Related Products Ghana = Namibia = Nigeria

= Tourism & Hospitality m Over 24 Months m Croatia

 Waste Mgmt. & Sanitation

1 Real Estate

TRILINC GL&
The diversification shown is for illustrative purposes only and there is no guarantee that the portfolio will be diversified as illustrated. RI INC L@BAL

Diversification may vary by investment vehicle. INVEST WITH IMPACT

= 0-3 Months = Guatemala ~ ®Panama = Argentina

= Indonesia = Malaysia = Vietnam

m Poland u Balkans = Caucasus

= Botswana = Cameroon m South Africa




Role of Asset Classes in a Portfolio

TYPICAL INVESTOR
ALLOCATION!

®mEquity = Fixed Income = Alternatives = Cash

For illustrative purposes only.
!Typical investor allocation based on industry experience.

Cash
= Liquidity

Fixed Income
= (apital preservation
= Income

Equity
=  Growth
=  Some income

Alternatives

!

Equity
Non-correlation =  Non-correlation

Capital preservation .
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Opportunity for Alpha

The wider array of value levers and risk drivers in private markets can result in greater performance dispersion vs. public markets.

Private

Sourcing Information

Use (or
misuse) of
Leverage

Structuring &
Negotiation

. Asset . Asset
Valuation Allocation Valuation Allocation

Private Investments Public Investments
Dispersion Dispersion

TRILINC GL&BAL
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Framework for Managing Portfolio Companies

Six indicators can prioritize support to portfolio companies.
Checklist of questions:

00O
Risks to
employees’ and
customers’

health, safety,
and productivity

[ Does the
portfolioc company
have policies and
procedures to
minimize risk of
infection? Is it in
compliance?

O Are there
confirmed or
suspected
COVID-19 cases
among
employees?

[ Are there
barriers to
successful remote
working? Potential
to help customers
or others?

N
[

Financial/
liquidity risk

or customers
seeking financing

[ls leverage (eg,
near-term debt
repayments,
high-interest
payments, tight
covenants) high?

[ Are counter-
parties exerting
pressure to extend
accounts-
receivable terms?
Do customers
have liquidity
constraints?

[ Have there
recently been any
abnormally high
expenses?

@)

Geographic
considerations

[ Are operations,
customers, or
suppliers based in
today's riskiest
areas? What
about
tomorrow's?

M
[T

Short-term
revenue and
delivery risks

O s revenue
dependent on
travel, foot traffic,
events, and so on?

O s revenue
affected by social
distancing or
disease
prevalence?

O Is the supply
chain (in particular,
raw materials)
susceptible to
disruption?

NV
[T

Longer-term risks
and opportunities

O Will shifts in
government policy
present risks?
Opportunities?

O Will changes in
patterns of global
trade, travel, and
logistics offer
opportunities?
Risks?

O Will customer
preferences
change
permanently?

Less tangible
risks and
opportunities

[Is the company
or its business
model susceptible
to reputational or
cultural risk?

[0 Does the
company have
sufficient
redundancy in its
critical functions?
Can it provide
capacity to others?

TRILINC GL&BAL
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Closing Thoughts
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Closing Thoughts

= Economic blow is self-inflicted

= Governments realize they have to soften the blow - we are seeing massive response
from both legislatures and central banks:

White House, Senate reach historic $2 trillion stimulus deal
amid growing coronavirus fears

Fed announces massive stimulus to

European Central Bank announces shield economy from coronavirus

massive stimulus plan to calm markets

South Korea unveils $13.7b stimulus package to fight
coronavirus
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Closing Thoughts

= Some of the highlights from the US efforts:

for individuals for married for each children

& couples @ @

‘@‘" @M‘m@
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What can we do?

Support local businesses:
= Order from local restaurants through a meal delivery service
= |f you have the means to continue spending, do it (responsibly, of course):
= Shop online — particularly with small businesses
= Send gifts to people
= Do your holiday shopping early
Read up on the US stimulus packages to see how you or your business might benefit from any
of the programs, and share your knowledge with others who may not be aware
Email your elected representatives to thank them for their work, and encourage them to
continue to work toward bipartisan solutions
Recognize that securities markets are historically volatile and will continue to be...so don’t
panic
Support and encourage each other:
= Host virtual social events, etc.
= Shop with a friend — “stroll” through websites of your favorite stores
= Take advantage of free online workouts with a friend

Lastly, remember that...

TRILINC GL&BAL

INVEST WITH IMPACT




..Americans are resilient and above all, innovative.

Distilleries switching to make hand sanitizer

FOOD & DRINK '/ DRINKS

Good spirits: These distilleries are
now making hand sanitizer

From spirits to sanitizer

These craft distillers are hospitality heroes, selflessly stepping up to the plate to
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Want to Learn More?

If you would like a copy of today’s presentation, or if you have any questions for Gloria and
Paul, you may reach us at:

info@trilincglobal.com

or you can visit us online at:

www.trilincglobal.com

@ TriLinc Global, LLC

o @TriLinc

Thank you!
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Risks and Disclaimer

This Presentation (the “Presentation”) is for informational purposes only, is being furnished on a highly confidential basis, and is intended solely for the persons receiving it; any reproduction or
distribution is prohibited and illegal. This document does not constitute an offer of securities and is intended for reference only. The information contained in this summary is not complete.
Further, there are substantial risks associated with TriLinc’s ability to achieve its prospects, including, without limitation, changes in applicable laws, rules, and regulations, risks associated with
the economic environment, the financing markets, and risks associated with TriLinc’s ability to execute on its business plan. These risks are set forth in the offering memorandum.

The information on which this Presentation is based has been obtained through industry contacts and publicly available sources. Although TriLinc has reason to believe the information to be
true, TriLinc has not independently verified such information and no representation or warranty is given that it is up-to-date, accurate, and/or complete. Specific data is as of March 25, 2020,
unless otherwise indicated, and TriLinc does not undertake any responsibility to update any information.

TriLinc Global, LLC (“TLG”) is a holding company and an impact fund sponsor founded in 2008. TriLinc Advisors, LLC (“TLA”) and TriLinc Global Advisors, LLC (“TLGA”) are wholly-
owned subsidiaries of TLG and are SEC registered investment advisors. Unless otherwise noted, TLG, TLA and TLGA are collectively referred throughout this Presentation as “TriLinc.” SEC
registration does not indicate a certain level of skill or training.

Private Debt Plus®, TriLinc’s private debt investment strategy, aims to deliver market-rate returns through private debt loans to Small and Medium-sized Enterprises (SMES) in select
developing countries PLUS positive impact that is measurable and reportable through the Global Impact Investing Network’s (GIIN) Impact Reporting & Investment Standards (IRIS).
Depending on the vehicle, the strategy combines private financing investment opportunities to meet the investment objectives.

An investment with TriLinc is speculative and involves a high degree of risk. TriLinc investment vehicles are not intended to be a complete investment program. TriLinc's performance may be
volatile. There is no assurance that TriLinc will achieve its investment objectives. The fees and expenses charged in connection with an investment in TriLinc investment vehicles may be
higher than those charged in connection with other investments. Prior performance is no guarantee of future performance. Investors could lose all or a substantial amount of their investment
with TriLinc.

An investment in TriLinc investment vehicles is suitable only for sophisticated investors who have no need for immediate liquidity in their investment. Such an investment has not been
registered under federal or state securities laws, is restricted and provides limited liquidity because interests in the TriLinc investment vehicles are not freely transferable and may be repurchased
only under limited circumstances set forth in the Offering Documents. There is no public or secondary market for interests in TriLinc products, and it is not expected that a public or secondary
market will develop. The value and the income the investment produces may fluctuate and/or be adversely affected by exchange rates, interest rates or other factors. Prospective investors
should inform themselves as to the legal requirements and tax consequences of an investment with TriLinc within the countries of their citizenship, residence, domicile, and place of business.

Certain information contained in this Presentation constitutes "forward-looking statements”, which can be identified by the use of forward-looking terminology such as "may", "will", "look",
"expect"”, "anticipate”, "project”, "estimate", "intend", “"continue”, or "believe" or the negatives thereof or other variations therein or comparable terminology. Due to various risks and
uncertainties, actual events, results , or the actual performance of the strategy's investments may differ materially from those reflected or contemplated in such forward-looking statements.
Nothing contained in this Presentation may be relied upon as a guarantee, promise, assurance or a representation as to the future.

Anyone considering an investment in a TriLinc investment vehicle will be provided with an offering memorandum, limited liability company agreement, and subscription agreement (the
“Offering Documents"). You should review carefully and completely the Offering Documents and risk factors, as disclosed in the Offering Documents, prior to making a decision to invest.
You should rely only on the information contained in the Offering Documents in making your decision to invest. Investors should not construe the contents of this Presentation as legal, tax,
investment or other advice. Investors must consult their own advisors.

No securities commission or regulatory authority in the United States or in any other country has in any way passed upon the merits of an investment with TriLinc or the accuracy or adequacy
of this Presentation or the materials contained herein.
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